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A shrinkage in the value of securi-
ties 1n come months to the estimated
amount of three
1S a circumstaunce
But these
Many
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o and half milhons
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a
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values.
Hoating

are largely
the

securities are paving

paper
of HIStItutions
larger di
vidends thaw a year age. The fall,
therefore, the value of some of
these securities is largely due to the
circumstance that they had been too
high. This tendency has, in many
cases, gone far, and depreased
prices below what they should be on |
the basis of earnings and dividends.
There shoubd be a reaction in these
<€ases, but the better opinion secems
to be that the decline, in meneral, is
the rosult of real comditions, follow- |
ing a period in which values were un- |
duly swellen,

Speculation in futures seems im-
possible of suppression, but the same
is not wholly true of the methods by
which it is often directed. The men |
who govern the various corporations |
have, in many instances, resgrted to
the most violent methiods to mflate
‘or depress values. The men on the

n

toms

.one or the other side of the market :

alternate in their influence upoan
prices. The bulls had their innings
and carried values to an excess. Then
The
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prepared the ground for a sancr view,
land one may hope that hereafter val-

ues will adjust themselves with more
regard to the real conditions.

The fact that stands out as the
mos=t hopeful 1s that the recent furry
was not based upon any essental un
soundness in general busimess condi-
tions,
panic
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than was expected

Yesterday t he merchants €1
pleased wath rheir ads in The Times
Fhe trade showed its work

People have alwavs something to
be thaunkiur for. The latest 1s that

W 10t 1 the powder explosion

It we conld publish halt the good
hings  =aid about 'l Mornme
[imes it would il a page of this
1551,

Fhe Morming Times received its
s g Tate today S towm irrevy- 1t
vill g0 atter county an 1 out of town

The killtng of the bear by the Pres
idenzs dom’t seem to have any effeet
5 e - hruins in the. W Streat

inebreaks.

Runming a moerming datly 1s not: as

It as -'u'('1-mg oIl a tcather hed.
Y« are always expecung something

happen—and 1t happens

I'he only thimgs thatr do nar seem

INMCreast prigce are 1‘[‘\‘.':_;:('

stamips and champagne—the former
hecause they should be cheaper, and
the later because it 1& lagh enough

A\ great deal of quiet political talk

now gomg on m the city and 1
would not surprise us 1o announce
a new candidate for mavor and threo
tor the cowncetl before the week 1s
ut. Something domg tpday, bhut

we g it through private informa-
tion and were asked not 1o publish
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CUT OUT COTTON
GAMBLING
The suggestion made in the con-
ference of cutton spinners: and cot-

ton planters by Chairman Macara, to
the effect that the cotton industry
should be nid of the outside manipa
lators of prices—in other words, the

gamblers—seems to have struck

The convention has delegar=

ed guthority 1o its commuittee on per- |

manent orgamzation to
the gamblers
cuot out without mjuring 1l

of the necessary

evolve the
will be
12 busives
middle man.

It seems to have been pal"ticnla-r]y
the object 0f both Chairman Macara
of the convention that this muid-

plan by which

amd
firm whe
gathers the cotton from the plianter
a market thereby from
spinner may order for
mmmediate of future delivery,
shoeuld not be interfered with while
the gambler is being disconnected

which the

from his well worn seat in the cotton |

evchanges. President Macara spe-

of
the middle man

in his relation to

‘both planter and spinner, and the

convention made it clear in 1tz final
|action on the subject that the mid-
dle man's interests were the same as
those of the main factors of the cot-
ton industry.

Chairman. Macara expressed his
opinion ia the following language: . |
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cessfully carried on except by work- |
mmg on the broadest lines, and with
due regard to the legitimate interests
of all who are engaged in the indus-
try., whether growers of the raw ma-
terial, the legitimate middle men who
are responsible for the distribution of
that raw material, the spinners, the
manufacturers, or ‘of any other Jn-
terests that are dependent  upon
them. All are entrtled to =
rem.neration for their labor and
enterprise, and everything that in
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1in the glowmg

stowed

npon Jeffersion Davis,

force and impressivencss that covld
flow from that tribute, was givea it
ness and emphasis by being uttered
in Mississippt, i Vicksburg and War
| ren county, the home of the favorite
son of the state and South.

The applause that greeted the rei
erence to Jefferson Davis registered
its acceptance as the burial oif the
hatchet. Having thus effaced the

hngering asperities between himselt
amd the peoaple he was addressing, the
President clinched their good opimion

by an unqualiied declaration of de-

votion to the policy of rivers m-
provement and levee protection. Even
more emphatically than heretofore

was this position taken. “While T do
not like generally,” he asserts, “say
in advance what [ intend to deo, I
shall break my rule in this case, and
that in myv next message to eon-
gress [ shail advocate as heartily as [
know how that the congress now

elected shall take the first steps to

 bring abomt that deep channel way,

and the attendant high amd broad le-
vee system which will make these al-
luvial bottoms the richest, most pop-
ulous and most prosperous agricul-

\ mation’s

]

| a solution of the great problem now |

tural land not omnly in this nation, |

but on the face of the globe.”

This passage of the Vicksburg
speech deserves to be enduringly re-
corded. The adoption af such a pol-
icy would be the fulfillment of a

ich-\v:am. To the readers of the Vicks-

burg liemald, the dweliers behind the
levees that fend OE the floods of the
_great river, mo argument of the value
pledge is needed.
In such an assnr.mce they will read

I v

lnm. The prmlse of tnch, a mom-
'mendation meant a measure of en-
-eouragemem that camwt be overes-
timated. &

To a great extent what the Presi-
‘dent said in expression of his ideas
' and policies upon other mational prob
lems and duties was reiteration. Be-
tween his declarations for checking
aggressions of the respective classes

that strive for untair and undue pow-

er. and the wviews of his audience,
there was no discord Adviocacy of
the navy that is <lear to ns heart,with
his argument for 1ts need, was hecar-
tily endorsed and applauded.
1= a policy that President Roosevel:
has urged and popularized as no oth-
«r one has done.

Both ithe addresses of welcome by
Mayor Griffith and of  intreduction
by the distingaished smicest by Repre-

sentative Williams, were miost appro-

priate. Their complimentary reifer-
ences to him were exceedingly cor -
rial and felicitous. Both gentlemen
vorced the feeling that was overflow-
ing in the andience—that tite P"t:w:.-
dent was among h's countrymen and
his friends. To a looker on wio was
not mformed of the lay of the land
the demarcatiop of hnes political, the
fact of “political  differences”™ whi
were not spoken, syould mot ay
heen suspeci AhHogetier the Vicks
burg wvisiz a sptech have be i
every respectiTa complete an ratiy
ng success, That W 1§ <o looked up
o5 11'\' e Presude H e l]- v has
been convincingt surred.—\Vicks
burg Her
THE MILLS

HOTELS

While the price of foodsiufi is on
the rise the Xlills Haotels of. Newn
York, a ' \ 0 ra 140 PROs
tion 1O ne AN ! 1 AW REEy 'I\T'L
ing to t in poor moderate cir

MSTANCES The Nt York Waorld
i speal of these hotels, saws:

The Mills Hotels are hard to class
fv in this descending scale. They
praovide  well edake: and  mcely
meals for a few cents. The third and
rewest of them, which is to be opern
ed next Monday., furnishes for 39

eits & nght's (o ! P 4 spotless

me of those in the expensive ho
tels

The lodger may dream that he
dwells in marble halls and dream no
lie, A passenger glevator, a private
bath, spacious amd attractive reading

d lounging rooms are at his ser
vice. He 1s m mo danger irom fre!
and his temporary home 15 1n archi-
tectural beauty far superior to many
costly hotels. For less than $5 a week
he can hve i the heart of the Ten-

erloin, well fed, well housed and
well cared ior.

The Mills Hotels are not a char-
ity. i they were they would be a
failure; and tlla':.' are a sSUcCCcess, hew
pay 4 per cent. on_the investment an+d
the propecty grows more valuable,
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BRAINY MEN
NEEDED
The mmportance Natrwoual
Rivers amd Harbars congress that is
i Washingion next Dec-
of the gr peo-
The as-
people of the
Nation's Pres-
recommend . to
next Congress
Mississipp,
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great
wdemt that lie
and urge upomn  Our-

the deepening of the

mands of that we
gres our hrainies: men,
brimg

de
Con-
that they ean
aboit the solution ©f the two
great problems without any corflict
arising from the two great organi-
both oi whose objects:
for the safety and!fulure weliare of
the rich amnd -fertile wvalleys of the
Missisipgi—one for the deepeming of
the river from the lakes to the gulf
for the carrying -of eommerce, the
other for -the. maintenance of - our
great, levee system, the protection of
the people and the fortunes that are
bebind them—both neeessary for the
future good and prosperity.

The South, we repeat, should send
its best men to the National Rivers
and Harbors Congress when it
meets in December, and together with
the brains of the Nerth, bring abort

1ns semd

zatons, are

before the American people.

GOOD COUNTY
ROADS
The good moads proposition shoui‘i
have the attention of our Washing-
ton county solons at their
meeting. . While it is true that the

in and not much weork can be done
lon the roads hefore annng, still &y
should ‘become interested in this
so that when it can be Gune na t
 should be hst in &nn,d u :

Mwhutlenmilup. .The
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This |

mext .

bad season of the year has started

lcxtentl from Brouim thronah the
'thy place, as has heretofore bcen
' 1aid out. Thﬁmadbnnggmmcpeo«‘
‘ple to Grccmnlle than will any Ycrry
Lacross the river.
we said above; cannos: be raveied

"1t 1s poday.
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Every city neceds good roads lead-"

ing inro i, and if yon wil take. the

pering, and by following up the |
causes you cdan trace it directly ta
its bad roads.

A Fortune Texan.
"Mr. E. W. Goodloe. of 107 S

Louis street, Dallas, Tex., says: “Ia
the past year T have become acquaints
ed with Dr, King's New Life Pills,

and no laxative 1 ever before tried so
'effectnally disposes of malgria and
biliousness.” They don't gripe not

ll1'
.

,grind.  23c. at all druggists.
Lost

A small pocker match case contains

_?ng $ico.00 in currency. Lost in
Greeuville someatune since Sundaw,
I‘::'p?cu“u-r 22, The Hnder will ha
tiberaly rewarded by returmng same
to B. P. Shelby, at First National/

o-20  tf

Bank.

Notice pf Sale

Notice is hereby given that J. A,
Canno and D P. Shanahan have
sold the F. J. Butler Plamibing Coms=
pany to F. J. Ba ler and 1.. W. Sen-
sabaugly, who becomge Tedp msible
for the habihties of the old company.
Messres, Buntier and Sensabangh are
practical men, and have the best
wishes of the retiring owners of the
business, lﬂ"'S'S'-V

Rubber Tires

Make your buggy or carriage run
light and casy. It does not rattle
and the wheels last longer, besides it
is more pleasant to ride in. If you
want your vehicle ribber tired take it
to

J. A, DUGGER,
Mississippi

# dc ok %k ok ko ok ok e i ko

J. M. LLELE
Will attend to Collecting and
Renting, Buyinug and Selling
of Property and Collect Ac-
counts,

Office 234 Main Street,
Greenville, Miss.
L B & E i E RS R S

Greenville

* %k & % X R XN
* % % ¥ % % * % %

STEVENSON ARCHE Jr
Civil Engineer & Surveyor
Rea! Estate

Office over Bank of Washington
Phone 630

KILL = COUCH
a0 CURE THe LUNCS

w Dr, King’s
New Discovery
FOR CSLSL'® ,omsfa,

AND ALL THROAT unlmm

DRS- COURTRIGHT & NORTON

Only Graduate Veterinary
Surgeons in Washington Co.

OFFICE AT THE PALAC
STABLE, 214-516 Main St.

Telephone 160

Scientifiic treatment of all
diseases of domestic animals

Pr. Morton will be at Best’s

Livery Stable, Leland, on
Saturday afternoons to 2 9

Get In On—the
Ground Floor

| Ring up Wahl & Son,

. phone No. 357, and
have your Stove and
to avoid the rush, and

 pay for same after put

a.ﬂourmP!pe.

hey Can Not Ialesco pe.
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cities of the state that are not pro-

|+

'

!

STEAM AND HOT
WATER FITTERS

ALL WORK GUARANTEED
ESTIMATES CHEERFULLY GIVEN.

2

L. D. PHONE 732 28

GREENNILLE,

SAmTARy_PLUMBERs

ENGINEERS SUPPLIES

DT T B 0t T TR —

WASHINGTON AVE.

and guarantee satisfaction.
Pumps and Lukenheimer valves and fittings. We
| ings, boiler fronts, grates, bars, brass and iron Castings, et
| 4 Free estimates made an all repair work,

WALL'S. FOUNDRY & MACHINE WORKS
Post Office Box 68 Long Dis. Phone 5

' Works' Opposite Southern Railway Co.

We sharpen gins at 10 cents a saw. We sell the Chandler
and Taylor engimes and boilers, send machinists to erect shem
We carry in stock Marsh Steam
can supply
you with any kind of machinery, wood and iron pulleys, shaft-
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For The Best
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Try GOVERNOR STONE
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¥ 3

i

LOOKS 600D
TASTES 600D
IS GOOD

The Whiskey Tha

Sole Distributors

T. Isenberg Liquor Co.

Walnut Street

Greenville, Mississippi

e

&

3

$

+ $ &

TR

L4

-

R E R X R X X EE B E B E S K R R E KR B I I I I

that you can hunt the world over and not find a
yard where you can get as high a grade of build-
ing lumber at such a low estimate as you can
here. Our stock of building lumber is of the
best quality, kiln-dried and cut from the best the
forest yields and you can get anything you need
in this line. Also paints, oils, shingles, roofing,
Iath, lime, cement, builders” hardware, etc. We
solicit your inquiries and orders. We give all
orders special attention from time recived until
s 3 : 2 :
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